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(K USA Equity Fund : K-USA)
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yadmwdRugnidemiie um)
AT UTIUNG
yadmnddugnidemiie wm)
p I URERHEREY
yadmnddugnidemie um)
wilaiianTean
nMstiagu ("AaY) Tuﬁuw%’wﬁqw%
NNTALTUNY (L)
Wuiluwa siavly (L)
m‘sLﬂﬁﬂuuﬂmmmgamﬁwETaquE
FUANUTUNA (%) *
nMswAsuuasTBsNUTANATIY
AAIENUTIUNG (%)
nswasuuasesyarminiRugns
mﬁmgzaugam (%) *
MIRBULUaIBNNANIATIY
plaszauyan (%)
nswasuuasesyarminifugns
wiawiian1soen (%) *
mitﬂ&‘ﬂuuﬂmmaummﬁmmgﬂu
wiaiiansons (%)

10,190,879,452.37

12.8585

16.2222

156.1313

2,219,042,384.53
0.85

31.89

23.54 ™

31.94

23.54 ™

31.94

2354 ™

7,106,204,029.27

10.4121

12.2642

11.4393

(2,132,393,147.34)
0.00

(23.79)

2.26 ™

(23.84)

2.26

(23.83)
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- deusiudl 16 nIngraw 2566 uduly namumﬁﬂuﬁaﬁmﬂuﬁmﬁ S&P 500 (100%)
USudhedununsilasiuanudssiudasuanasuiieiiisuivAanatiuum o fufidiu
HARBULNU 90% uazdfusisdasiuanidsuliaifisuiatanalduum a Tuiduiu

WAABULNY 10%

- rouduil 16 NINYIAY 2566 naav‘!u’[ﬁﬁmﬂ S&P 500 (100%) ﬂ%uﬁaaﬁunumsﬂaaﬁummLﬁﬂa
dudasuanidsuiiaifisuiuianaduom o Juiiduraneuuny 90% uazdiuie
Samuanuasuieifisuivaanaduum u Suiiduiusanauun 10% s
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90% wazUfusedanusnufsuiiisfisuivmsnaduum a Suiiduiusaneuunu 10%
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winf suriinensnandsoule wssgiaansss lHuswmyuainmsldasuazswld
vilnafinenesiaiidosanaaiaussuisdn aeelsfin azRuiBouaznznsdud
fadsiaifiasainaniunisnl Banking stress 296Ut 2566 TanivTEiuIuaNTiENAARY
linsldaeguilaauazmaasmuniaginazszasay wimadnasegiaanizs axludn
ganMzannappEeTUUSY (soft landing) Tasuiilefiuualtinzaafias susiiAswgia
Tuginiaglslsutvassauusnianguasdiaslifuiuaznanswandanomndi Asugia
sufuunlifnsenssftununsfiusisesniauinisfilédssloemiain Pent-up demand
usinagasmNITasadldsuRansENUNgUReATBE A msfiumlusszsdslufiuualix
BLARMANANNEDIANS 7 inadufanssamaasegia Tdun maiesuzesusssuegiles
ulswemsadelunsnszfuiassgiaidlilioansnannme uaznredemianindidmes
Tugrssulasng 4 287 2566 nanumsigsusznivdasieatiunguaniases
UaslaminIanufioeden ildasadulandsudanss uaswarsznaumauisnaanzidou
lasina 3 2o9ansgy penwwaNna 1 v iHAsunnaegasmnasnlussidvulandsu
anas pE9lsAa Turasnanslasanadi 4 sanevulanusumnduiuanléannisaanisaii
sanmenidoulonneluanizs uasglstinugagegaluuds uasiiardeymistinasugia
ﬁ):\la\il;‘fl"lf;i Soft landing
fuulouonadu ﬂw'i“gal,u%mmmantﬁﬂﬁi:ﬁu 5.25-5.5% saLilasaufislasang 1
9 2567 vusiisurasnasylaliasssdunenidoiguiniiszdy 4% Taofluualiy
aziSunpunaeluzeRievasIast 2567 sunansnatsiuiiuwaliimouaaeulouiensidu
sevlaviienszfuiasugin suriisumsdiusanaiounaisulsnnenisBusseinyuaes
Buiileisugetu Wumsiuganisdiduulsnsaenidsfinay
wsmgiialanlull 2567 fuuilinsedizzanasand 2566 INKATEINITIUSAT)
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naduldluzieaTondenadd 2567 Fusuimsnaiusivunliuisuaaisulouienindu
saiiiag °nmzﬁﬁmm‘snmanjﬂuamn’miauﬂmﬂuiﬂuwmiLSummLLﬁ'J

vieli Tugneseudafiiniuan fodl s&P 500 finsusufiintulosas 20.82 ausi
sl Nasdaq 100 fimsususaiindasay 31.81

anuiuzasiinianmsnasmusmimiunsasmuiaifiunnidurssnasusiy

nesuiiulsnnefiuiuseulumizsamussenasusiodszing #s nesu Brown
Advisory US Sustainable Growth Fund, Dollar Class S| Acc (Na9vJunian) Tudnsaulay
wasluseuszaznaadlitesnindesas 80 vasyadmindRuzesnamu Tasnasunan
fulsveduasmulunmamuzssisnanizaudm

nesnunandsnaafunasyulungu Brown Advisory Funds plc flaangifsuluseine
ToSuaud uazu3msianislas Brown Advisory (Ireland) Limited sasfoifunasuiieg
meldinsiifuguaes Central Bank of Ireland meldingraneiiiisndoseassmalasuaud
Fadl UNNINENTUVDY International Organization of Securities Commissions (I0SCO)

nesuazasuludyadessasmiuiedesiuanuidssdusnsuaniddsy
Litlounindesas 75 vasyarduamulusedsema adslsiialunsdiiannmsallaivng
nesuanaiasanilosiuanuiesmugaiiassgianisnosu Tasaratlasiuanuidss
fusasuanwdsulsidesnindesa: 90 sesyariuamulusisszng wiadeeiuau
\Wesdusasuanuasuiiaanindesas 75 vesyarduasulusialssme

* na\‘wau\],éiﬁn'ﬁLﬂﬁ"ﬂuﬂamuwﬁﬂmnnamu Morgan Stanley US Advantage Fund
5 UN29YU BrownAdvisory US Sustainable Growth Fund, Dollar Class Sl Acc Taeding
Fousiudl 16 WOBNAN 2566




msuwisuwlasiiesuluseviodilmudadfieuiuseuiodisunti
naavguﬁmiamﬂunamu Brown Advisory US Sustainable Growth Fund,
Dollar Class SI Acc (nasyunan) Uszan¥esaz 100  pasyaAmiwdfugnd w ui
30 ey 2567 puiudasiudstanufesas 100 vesyarmiwddugnd o Fuil
28 WBIEU 2566 TuﬂmtﬁnamuﬁmsamﬂuLGuvhn gaﬁwmé‘@mﬁ}amwmwﬁw
ARV LLazﬁuw%’wﬁé"uﬁw”\‘iaLﬂumsﬁfmamwmimmaonamu o il 30 wsneu
2567 Andudanadndszinuiesar 0 vavyadmInddugnizenasu wWisuiiisuiu
Uszannu¥osa 0 ol Jufl 28 WBU 2566 TﬂEmaavguﬁmsﬁwﬁmmwﬂaaﬁ’ummLﬁimé’mﬁ
wanwdsulszannudenas 9219 vasyaAmIwiRugns o Juil 30 e 2567 sy
dadudszanafeuas 92.79 ayarmIndfugns o Fuil 28 wBu 2566

NANTIAEIUIUDDINDINY

navuinanauunuIaUTEELIRY 1 3 UAZHAADULNUAINNITANTUNUGILATARNS
nownNu o ufl 30 wWEy 2567 agﬁ 31.94% uay 1.23% auadu WisSeufieusy
dwiignede neauldFidiadunaniadidunusesnasusiamdn (100%) Usudedun
nstlesanandsedusnsuaniisu ﬁﬁwamammuagﬁ 2354% WAy 14.43% ANAIGL
Tasnaauiinanauunuainnissiueiganidaiiedsluseuszazion 11 8.4% uacwa

ADULNUINNNITANIUINUAILAIRAY AN 21.51%

HANTANDUITUDBINBINUNAND
NEYNURANTNARBUUNUIINNTANTUNIUTBUTENEIRT 1 T UATHARDUUNUIIN
nasiueuauITezian 3 U o Yufl 30 wsneu 2567 asjﬁ 30.06% WAy -14.77%
ANETY DousTisiidnede ﬂaowﬂwammLﬂuwamimLuumummﬂaomuiawan (100%)
UsumﬂmumumsﬂmmmLﬁmmuamﬁLLamﬂaﬂu uwammmuaﬂw 22.66% UAT 8.06%
ANAR TmﬂnamumnumwumuLaaﬂiyﬂynm 37 o Judl 30 e 2567 ag‘w 33.13%
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FREZEE KASIKORN ASSET MANAGEMENT

KASIKORNTHA

wamsauiinavenesiam gome yunu-A viinazauyam
Fund Performance of K USA Equity Fund-A(A)

m unnmﬁn‘mamﬂmﬂ\lﬁv‘m[mwﬁ«/(:alendar Year Performance Wi - % aodl (% p.a)

Tryear 2557 2558 2559 2560 2561 2562 | 2563 2564 2565 2566

(2014) (2015) (2016) 2017) | (2018) (2019 | (2020) @021 | (2022) (2023)

HAABLINUNG N3 I/Fund Returm 020 7277 487 -55.38 38.41

HOAOUINUAI Fo/Benchmark Retum 741 17.53 3342 -17.10 27.88

13.60 3312 27.17 5851 2345

AWM (Standard deviation) V0IF23 A Benchmark Standard Deviation 9.33 34.81 1325 2429 1587
*S pamsuiiuamian i Fesimagamovosili are based on data from inception date tothe lat business day of that calendar year.

(2) namsfuOIHEEUNEY a1 il 30 Bw1EY 2567/Performance as of 30 Apr 2024

T
Yearto | 3ifiou | 6iheu 1 31 5 10 Since
Date | (3 Months)| (6 Months) [ (% aeil) | (4noi) | ©onoil) | (%noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(%%pa) | (epa) | (%pa) | (%pa) | (%pa)

HAADUINUNDINUTIN/Fund Return 3.89 1.09 21.68 31.94 -15.82 123
HAADUIMUAT IA/Benchmark Return 4.22 1.44 2243 23.54 9.11 14.43
1697 39.07 35.94
AR (Standard deviation) V03257 (% Aol)/Benchmark Standard Deviation (% p.a.) 17.94 18.63 16.72 16.51 18.74 2259
Benchmark

«aun 16 waun1aw 2566 1 'l il i i i " i duamude I * From 16 May 2023 onwards, I hedging and
oo G w i i umoi Rowitofouiumanai i Touaz 10 converted to Thai " " Thai Baht
*noniuit 16 voumay o it s wannldon oo * Prior (0 16 May 2023, the Fund's benchmark the cost of exchangz
i i fowodiodutgaium o 7 Jaes 10 Thai Babt st a10% Thai Bab it h dteof
wantssufinauof quaaw laidudsdududamansd i uomng past pe is not indicative of future result.
enasmsIaranisaiuaveaneausmniui lasmihiuamnasgmsfanansauiig U INUBIAIIANTENIANITAU/ The fund performance document is prepared in accordance with AIMC standards.

a o o
ﬂﬁﬂﬁiﬂ‘ﬂﬁtﬂﬂﬂiz‘ﬂﬂiﬁ
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FREZEE KASIKORN ASSET MANAGEMENT

wansauinauvenesnian goare v]m;u-A yiiaawiduifiuna
Fund Performance of K USA Equity Fund-A(D)
m Slim17ﬁ1Iﬁ-luQ1uﬂINﬂ\]ﬁV‘lul‘;Duﬂﬁi/Calendar Year Performance Wi - % aodl (% p.a)
Trvear 2557 2558 2559 2560 2562 2563 2564 2565 2566

o4y | @o15) | @oie) | @oi7) @019) | @00y | @2 | o) | (023)
HAADUIMUNDIYUTIN Fund Return 7.95 12.99 049 217 2240 72.80 487 | 5534 38.45
HOAOUINUAI Fo/Benchmark Retum 1401 262 1120 19.02 2856 1753 342 | 1700 27.88

14.46 3312 27.17 58.53

AV (Standard deviation) V0473 S/ Benchmark Standard Deviation 1159 1581 687 16.89 1244 3481 1325 2429 1587

(2) HaMIAUTHUNUBBUKAL &1 T4 30 UYIBY 2567/Performance as of 30 Apr 2024

" = 0709012
Year to 31peu 61A01 Since

1 3 5 10,1
Date | (3 Months)| (6 Months) | (% aedl) | (%aeil) | (4nei) | aeil) | Inception
1Year | 3Years | 5Years | 10Years | Retumn
(%pa) | (%pa) (%pa) | %pa) | (%pa)

HAADUIMUNDIUTIN/Fund Return 382 1.05 21.60 31.89 -15.80 1.00 7.68 9.17
2354 9.11 13.53 1228
16.98 39.08 34.84 26.62
16.51 18.74 22.09 18.21 17.43
i Benchmark
«aun 16 waun1aw 2566 1 'l i i oy o duamude I * From 16 May 2023 onwards, I I' hedging and
ooy i Fuii i i Rowitord i Touaz 10 converted to Thai m " Thai Baht
*noniuit 16 voumay i il o umudosn s wanafdon oo * Prior (0 16 May 2023, the Fund’s enchmark -
i fusui flowddoumnadum w i Jaes 10 Thai Bahtat $10% Thai Bab it h dteof
pantsauiualuof quaaw laidudsdududamansd i uomng past pe is not indicative of future result.
enasmsIaranisaiuaveaneausmniui lasmihiuamnasgmsfanansauiig U INUBIAIIANTENIANITAU/ The fund performance document is prepared in accordance with AIMC standards.
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KASIKORNTHA

wamsaiuauvesnesyidan grome yunu viiaien1seen
Fund Performance of K USA Equity Fund-SSF

() unnmﬁn‘mamﬂmﬂ\lﬁv‘m[mwﬁ«/(:alendar Year Performance W20 - % aodl (% p.a)
TrYear 2557 2558 2559 2560 2561 2562 2563 2564 | 2565 2566
(2014) (2015) (2016) 2017) | (2018) (2019 | (2020) @021 | (2022) (2023)
HAADULINUNDINUITIN/Fund Return -6.30 -55.39 38.36
ROV Fo/Benchmark Retum 18.59 -17.10 27.88
27.10 5852 2345
AWM (Standard deviation) V0IF23 A Benchmark Standard Deviation 1251 2429 1587
*S amsduiimiiunfuadnomuoudefinhimsgamovos g are based on data from inception date tothe lat business day of that calendar year.
(@) wamaduiivantounda o il 30 1oy 2567/Performance as of 30 Apr 2024
Yearto | 3iou | 6ideu 1 31 51 104 | *'Shnee

Date | (3 Months)| (6 Months) | (% aoil) | @6noil) | @ noil) | % nofd) | mnception
1 Year 3 Years 5 Years 10 Years Return
(%pa) | (%pa) (%pa) | (%pa) | (%pa)

HAADUINUNDINUTIN/Fund Return 391 1.08 21.70 31.94 -15.82
HAADUIMUAT I/ Benchmark Return 4.22 1.44 2243 23.54 9.11
1697 39.08 38.90
AWTUAIY (Standard deviation) V03257 (% Al)/Benchmark Standard Deviation (% p.a.) 17.94 18.63 16.72 16.51 18.74 18.67
Benchmark
« 16 wanman 2566 ) il i i oy i duamuds 1 « From 16 May 2023 onwards, 2 hedging and
oo G w i i umoi Rowdtofouiumanai i Touaz 10 converted to Thai " " Thai Baht
« oniuit 16 voumay o i s wannldon oo * Prior (0 16 May 2023, the Fund's benchmark the cost of exchangz
i i oo G 7 Javes 10 Thai Babt st 105 Thai Bab it h dteof
mansAuiualued qusan Fladudduiudmansduivanluoman past is not indicative of future resuls,
1anasn1s Saransaniuaveaneanuimniiuil lasmihiiuamnasgwms fanamsduiiug U3 IVDIAINANUTINTANIAN/The fund performance document is prepared in accordance with AIMC standards.
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Huaamuuaasdanyaigfsssy 32,4,5 10,511,048571.68 6,833,129,553.29
Hudnsuwiang 7,11 373,984,016.52 185,473,331.07
ﬁﬂ“i{

aFRYYoYNUT 12 1,774,276.00 164,168,857.31

naenidiy 560,814.47 267,628.63
gnwitan 6,556.20 2
TnAEUNING 10,887,374,234.87 7,183,039,370.30

witan

Wil

TINFYYOYNT 12 544,332,350.39 47,941,787.91

mnmss"usfaﬁwumamu 10,043,422.63 20,237,648.67
Wanitau 333,350.68 100,584.36
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Sudunaanaing 14 128,350,869.70 -
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amiiau 696,494,782.50 76,835,341.03
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9. aldelumaduiinlasnis
' oy o A v vy o o o ¢ o A

dnldanelunisguiinlasanis ldud srldsnalunssarlawmnlszmdunng sfelavon
Uz auiug asTneusuNBUNIANN A lFdIUNIAANa ANEIESHANTINEAREAIRNITUN

5 & X 9w o v o A v ' ' o ea a
el DRV mitenlFnadindatrdusanuezliiAniasas 1.00 dall vasyadminddugnives

. 9, da X v ; i @ o o e
naINY uazanldinafiiadulasasavainamuiiawn glawa funw i A1arniIRad 1%
fnuszmayadmindaugns dnliswdonns ddainenwauegieniisasaaaudlidiadieg

Aaduase
U.
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A )
namw,ﬂmﬂ gmma NN

nanamglEnaanmMItn (da)

Sufl 30 wwnzw 2567

10. mls (10NW) FLRUMNNMIAWIAUIY

o o e o A o
finls (nanw) azaudmibDangaini 30 wnew 2567 uaz 2566 Yaznaveiay

un
2567 2566
finls (anw) serumnmsduivnudud (1,814,355,021.99) 318,038,125.35
MaNugNs (116,862,848.83) (96,079,491.19)
mmnuqnﬁﬁﬁmﬁmnm‘ﬁuamu (2,522,795,074.03) (966,918,397.93)
mls (1anw) qn%ﬁrﬁ‘lahﬁwﬁumnﬁunmu 5,206,569,788.78 (850,584,027.79)

il o o . &
-um'qmg‘nﬁmnﬂmmﬂnwm_,rgqag,wuﬁ

. sl w o
s (11aN1) qmwuﬂuanuumnmym;mg,wuﬁ
° a o A a '
m'lsqnﬁmnam']meﬂauuwuﬂﬁmoﬂsu'nﬂ

" pdoy W ua X % 4
fls (19nw) qnﬁnm"lu"lmnmmumnam’ummﬂaﬂu

Huanadszine
mmﬂaﬁuﬁmnu‘lﬁﬁﬁaml’mmv;u
aa W
mBSuld

(267,777,600.00)  (472,984,838.00)
(658,785,143.79) 294,139,587.65
542,983,489.59 211,601,146.12

36,140,401.69  (251,449,479.53)
(405,632,117.73) -
(430,628.88) (117,646.67)

ls (1anw) geavnMIdLivwlansd

(944,755.19)  (1,814,355,021.99)

o [ A4 v o
1. ﬂﬂmsumﬁﬂunamsmnm‘umnu

‘ a ' v ode, o o AW o a & a
lusznind nasmuiinenpiesniniundagiuuienianmuazianisau :18n13gne

o 4 % & A o ' a A 4 v o
aanadwliamuidenlanmsduszinmriaananasinsznitanasmuuazisnisiiisi e
A a__a de o o o o aX o A w &
Fadullawdndnsiie nemsfidaydmnandmidaugaiui 30 wmow 2567 uas 2566 faadalyis

um

2567 2566 ulprnomatmuanan

wismanniwdiansnasnu ninslng daia

mrssufisumsiams 111,154,712.78 90,175,317.98 mmnmﬁﬁszq’lumﬁﬁa%ﬂm
swanansing §ania amow)

ssysfiouwonaiion 3,705,157.03 3,005,844.08 muﬁi:i.\l'luﬂ”tyrg‘n
Tugruzfoannanniing

s«“:yryw'lumsi"aﬁuomvhu}mnﬁ 2,414,430,000.00 105,399,000.00  AWTINANA

syglwmsneiuandssng 201,019,200.00 213,608,800.00  MWTINANA

a"nuny'\'lunwi"m%‘uﬁﬂn'wﬂs:mﬂn'unﬁw 348,402,000.00 842,458,800.00 muﬁs:q'luﬁyryw

syanlummne@uandislsnasamil 2,504,978,800.00 332,038,000.00 muﬁsxq'luﬁ'rytyw

-
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nasnuitlaia glesie Aun
nananglsznansunsin (@)

Sufi 30 e 2567

v oA

o A a_d o dd o o oL
™ IUN 30 LB 2567 La 2566 ﬂa\'l‘qﬂ:ﬁUaﬂﬂdl%ﬁﬂﬂﬁﬁ’ﬁzﬁﬁﬂmﬂﬂﬂ?]ﬂ"l‘i'/lmEI’J‘IJENﬂ% A%

]

1N
2567 2566
vishmannindiananaanu ninslng $aia
fhsrsufloamziananasyudeing 12,060,878.61 7,737,969.61

TAINAENT INg e (WrW)

FUHATINANINIZURINE TN 14,935,663.91 8,862,212.25

sryanlunseduendndsinasani 2,504,978,800.00  264,452,600.00

asrsdsuwenziiondsin 402,029.27 257,932.35

12. dgmeyiuinnItumuyaigfssy
o O a o o & A ' ' o
sygnawiuimamsiiu dsznaudas dyandaneiuansialsznadami (Forward contract)

v

P o e
Iﬂﬂ&li\']%':ul,d%ﬂ']ﬂﬁmqu"]LLﬁZ{Jﬁﬂ’]L}lﬂﬁiﬁJ mmavlﬂu

2567
yasgdsssy (Un)
Swawduaudyan Funing wilan
a”cyzyq%mnuL‘a‘ummmﬂmnﬁn'wwﬁq 275,400,000.00 ABARIANIZY 259,220,276.00 9,824,265,640.39
2566
yaryAsIsy (Un)
Swduanadyan funswe witan
ﬁ'zymw%amuﬁumwhmi:mmhmﬁﬂ 196,000,000.00 ABRAIAWTFY 5,042,320,242.69 1,542,735,699.03

o o & a . ' o A o 4 9 R
namu"lmmargrgwamuNumﬂmaﬂﬁzmﬂmmmmaﬂ'aqﬂuﬂ’nmﬁmmnam’lummﬂnumaq
a ' o A Ao &
N%Nﬁ'{lul%ﬂ']dﬂ?:mﬁ HaAAILARD Ts TN 30 WK 2567 URT 2566 AadH

2567 2566
S 1 1 aly
gad’\ﬁ':yry’l%ﬂL'Gums"wiwﬂi:mﬁihmfﬁ 7,000,000.00 5,000,000.00 ABRANIENTFY
TULINATUTIINUG 13 8
gam%adeﬁw 257,446,000.00 171,213,500.00 1M
yasyfzTan 259,220,276.00 170,340,555.56 1M
sy 39 31 aly
yadndnyninaduanddszmedmi 268,400,000.00 191,000,000.00 AORNITENSFY
FHLINATUTINRA 13-307 8-309 T
yndnpdamh 9,279,933,290.00 6,531,815,400.00 17N
yaeydisTan 9,824,265,640.39 6,414,715,386.16 11N
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nasnuillaia gagia Funs
nanamglsznausunisiin (da)
A
Auf 30 LW 2567

' & o '
13. ﬂ?:lnﬂ%%’]ﬂﬂiﬂ%ﬂﬂaﬂﬂ"l“%ﬁﬂ

2567 2566
afadwdwiuna  sieazauyai iadflenseny  siedwduiurn  sllascauyad aiaiflemseny
(K-USA-A(D)) (K-USA-A(A) (K-USA-SSF) (K-USA-A(D)) (K-USA-A(A) (K-USA-SSF)
wiavasnu o Futlaed] 513,403,478.8186 180,872,140.8522 43,203,791.0052 447,978,449.56507 175,397,022.9808 25,412,398.6102
Funsndgns wm) 6,601,623,971.15 2,934,161,025.75  655,004,45547  4,664,39541043  2,151,106,214.02  260,702,404.82
yarunindignidowian () 12.8585 16.2222 15.1313 10.4121 12.2642 11.4393

ﬁmu”unamumLauanuwamuaanLﬂu 3 gl loud sliednsifuiluna (K-USA-A(D)) 1Ha
TAuYAAT (K-USA-A(A) uazTfiaLitan1saea (K-USA-SSF) ANULANGIMANISZAI ML AINIEY
nasfarfasnuiSuuns (K-USA-A(D)) mm:mv\mwamuwﬂaamimwaﬂauLmuamtauammmﬂ'u
Ha Tilaazaayadn (K-USA-AA)) mm:mmugammmmmsmauwaﬂn‘[u-numnmmmu uazila
A o ) Ao a a A
1Nansaey (K-USA-SSF) mmzmmuaﬂaﬂqumaamsaamumznzmdmenmhﬂwnﬁmamﬁ
a & P v ¢ Al ' WA ' au &
mafindn (aang) Infunsndgnilussndndusnaudssiandtaniagaamu dasd

1n
2567 2566
giaineulung (K-USA-A(D)) 1,937,228,560.72  (1,134,304,003.90)
sfarzauYa (K-USA-AA) 783,054,811.73 (581,170,964.15)
afiaiiansaey (K-USA-SSF) 364,392,050.65 115,482,362.69
RRt 3,084,675,423.10  (1,599,992,605.36)

14, mautiTudwnw
mv\suﬂwamun 30 LW 2567 wﬂsaﬁuﬂmmﬁumswmimmmmunwwv\anmwu
ﬁ“ﬂmsnamt&naﬂﬂm da ldtudnsieulunsaanammiala glama Hunw il

Puduluns
asoft i’uﬁﬁwaqmw:\ﬁuu dmiuszozmnyd wndewhin Smawdunm Fufiseduluns
77 S stmngeu2666  eoudiudl 1 wqumen 2566 0.20 87,311,112.66  ufl 15 Raman 2566
il 31 nangay 2566
2 fuilatqmenzses  Goudiui 1 wqume 2566 0.20 92,789,550.21 il 14 waefinow 2566
feiufl 31 quna 2566
3 AWAs1unmAu 2567 ouddA 1 WunInY 2566 0.20 97,180,685.16 il 14 nunwius 2567
a

mwﬂ 31 anTiew 2567
4 Aufls0wwnou2ser  Gsuddldl 1 woumean 2566 025 128,350,869.70 il 14 WA 2667
Aodufl 31 o 2567

0.85 405,632,117.73

o o AL o A ) A A o v
ﬁ’lﬂiﬂﬂﬁuiﬂﬂ’]%ﬂ 30 L8 2566 ﬂﬂi:@uﬂmznimmmmsmnmim-qumwnmmmw5

Famanasmuninslng $rria I¢itualisodwTunavasnasmmiaia gose Hunu s
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N 5
naswillawe glasie Hunw
wanzmalsznausunisin (da)

Suit 30 taimnaw 2567

v ° o A a
15. ﬂ’ﬁlﬂﬂmF.I“]JaHaﬁ"MiULﬂiﬂdﬁaﬂ’NﬂﬂiN%
151 miszanoaiyfss
' a A o o a o ¢ A A ' A
yadgAnsvn nanede Tanfagldsuanmsansdunindniadunanaziaielan
Yo g wad i ot ) e ik v i
ﬁuau'lngmﬂﬂzmumimﬂm'aLﬂuﬂnmsmnmu’luwmwﬂnmzmwgmaua:gﬂmu (fFwana)

o dao ' ) X A . o '
o Tufdayadd nesmulinauauedensluamaniisnwadaslumstayadigiisssunas
a s Ao 4 A s % A 4 ° vy o Vv ' a
suninduasmilindiuny fiinensiydfinsidasimualidasiayaddasysdgfsu
% Ady A da ' o v A v ¢ A Xa da o A o A i
snculunsdiilifamanfaninadasdgmsuiunininianigundsnwandoaiunialy
& Ao . v ' a o
sursammaanedensluamaifaniwadasld nasmuazlizanmyadigasssalasls
a a A s ' X% A o wel
mafianissziinyadlinunzaaiuudassanunsol wazwonwldayafimunandainaldn
A o A o A Xa 4 o oA & q o A
AndastuRunindmianidufioziayadgfsssatuliunige
' & 4 a do v oA o a
asudelfurasfiaaiasdanamaduiifayadidaoyadigissuduunaiaing
' ' (V) vo &
Uszanomamianukandrsmasszaudayasansousaslddii
o A X rY o Aa ' o v A v ¢ A
30ufi 1 menawadenny (lidesiiig) lwananfanwadasdmiuiunindnie
Aa N a o
witiuathafeani
o A o A “ X “ y o 4 o o 9
sdufi 2 Faysduneninileninmananadansderinagluszdui 1 Asansadanald
v o v - o v o v Ao
Tanaws (ldud Taganmana) wialasday (Idid Jayandwamanainam
o v a o & Aa &
a81@) SnIUAUNINATnTaniifuin
o A v o v a o ¢ A Xa 4 M vy a o P s v
J2AUn 3 mauuammuawmwumauuﬁuma"ln"lﬂmmmn'uaga-nmmsnmmm"lmwn
W Ay o o,
ama @aysfilimunsndanald)

i

™ SUfl 30 wwnBw 2567

syaud 1 szauf 2 syeuf 3 ERtY

e

FUNINE

WhgRIm 2 10,511,048,571.68 - 10,511,048,571.68
dryqneyius - 1,774,276.00 = 1,774,276.00

&
nifu
Syt = 544,332,350.39 - 544,332,350.39

(Va
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= 5
nasnuilaia giadia ywnn
wanuwgUszNaUsUNIEN (da)

Sufl 30 wunaw 2567

Umn
o Sufl 30 L 2566
eauf 1 el 2 s2auf 3 ERtl

Aunsnd

W - 6,833,129,563.29 . 6,833,129,553.29
dnynneuiig - 164,168,857.31 - 164,168,857.31
wiliu

Fyanaunig - 47,941,787.91 - 47,941,787.91

4 v &
aNuLFEIanaaInantiey
A v Y A A A A ' a v ¢ Aa a
aMuLEBIdnsaaantiofanNuieINYaa120ITUNTHIUAZRRIUNNNTTRUIE
A A A o &
wWanwladlitasnnnsufouudassanaandaluwase
' A o A v o & o % a v ¢
mﬁma"lﬂu”lmﬂi‘ﬂmwLammuaﬂsmamum}amamu Fa1lvznauals FUnNINELas

Xa a oA N o &
ﬂmumqmmmaanﬂmuﬂwgﬁmqmﬁm uazdnuwnanyszianaanaaniie

i

4 - a o d
. aaﬂmmﬁnﬂaumaaﬁamsmnmqnﬁ s uh 30 LYW 2567

o & @ & VA &
aanaenids aamaanide liflaanidle REt
P 4 A
HETIInY af
MATIMANA

a2 Aa, a,
Funsnduanitfuniomain

Guaimu = = 10,511,048,571.68  10,511,048,571.68 .
Furhnswians 358,866,098.33 - 15,117,918.19 373,984,016.52
gnwilondygnauid - . 1,774,276.00 1,774,276.00
gnmﬁmnmmﬁu - - 560,814.47 560,814.47
gnwitdu - = 6,566.20 6,556.20
\i‘]’ﬂﬂﬁﬁtyzyﬂm‘wfu{ . - 544,332,350.39 544,332,350.39
n‘n"mdmnmﬁ"u‘%nﬁumhumv‘m - - 10,043,422.63 10,043,422.63
dmitaw 5 « 333,350.68 333,350.68
flganedeinn - - 12,899,429.87 12,899,429.87
wilaudu = = 535,359.23 535,359.23
C-
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nasnulilaia glasia Aunw
wnwmgusznausunsiin (de)

Sl 30 iz 2567

1

4 a, a o d
mmmmﬁwmmsmﬁamamﬂquﬁ ™A 30 LYW 2566

samaenidy sanaenidy Lifiaonidly 3
Witdfune aoft

MUINNARA
Funsnduaznitaumemaiu
Guanm = e 6,833,129,553.29  6,833,129,553.29
Budhnswans 175,188,770.55 - 10,284,560.52 185,473,331.07
gnmi‘fmnﬂ*cymagﬁui - - 164,168,857.31 164,168,857.31
gnv\i‘fmnmmﬁu - - 267,628.63 267,628.63
m’mi‘fﬁmvrgqméﬁuﬁ' - - 47,941,787.91 47,941,787.91
m"mﬁmnmﬁ"u%aﬁumh:mmu - - 20,237,648.67 20,237,648.67
Gmitaw . - z 100,584.36 100,584.36
elanednedng - s 8,314,351.21 8,314,351.21
wilawiu - . 240,968.88 240,968.88

4 o a
15,3 ANMUFLINWIATAA
a 4 4 a Ao ' a wa o
namu,umwmumm'aLnﬂmnmiﬂﬂﬁryryﬂumm-mﬂgummums:uﬂwum:u‘lﬂu

lﬂiﬂd&lﬂ“{l’lﬂﬂ’ﬁldu Luaamnnamuuan‘ﬂu iJLI’NvL?ﬂﬂ’]&l ?{WYI?Wﬂﬂﬂﬂﬂ'\‘il\!uﬂdﬂﬂ’nﬂ“ﬂﬁﬂ
mwum‘lmvwnmauau nammﬂummwﬂmumwLauwmmnn’mnum

154 anandssdudasuaniaou
na\muumwmmmnam’nuamﬂaummﬂmaummmamuwumm’[unamuﬁummu
hﬂﬂmsnwuaeﬂmﬂﬁﬁmﬁamm & imaulamamessanuaniianduandnslszimagang
'lmnﬂmﬂﬂauuuﬂmﬂammvmms mwwumuﬂfmu"lﬂmauamwamuﬂswamamﬂm
a Tufl 30 L 2567 uay 2566 namuuaumw:Jvmmmmmmuaumqmmuw
Lﬂuaqmmmwmqﬂs:mﬁ it

ABRRTIaNIgY
2567 2566
Guam (Yasydsin) 283,545,955.53 200,414,417.17
Judnswans 4,916.49 41,717.21

o

Y o o & A o A Y A A A
namuvlﬂmﬁmmwmqswumwaﬂamumwLammnammﬂnLﬂauumammmuﬂ W

CAC]

Auandwlsznd (quanging 12) (72
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16.

17.

- o
nasnuilaia glagia uunu
nanznglaenausunsin (GD))

o o
A0 30 LW 2567

155 mwmuwaonaaﬂwﬁn

AMULHIINANUHBHIRDBITIAMANNTHE (Market Risk) ﬂanamumwmmmmmn
MRt TanANNINg daiinnniastangg unziasugie Fauuazmaidasad
uaazilszing amummimammm‘immﬂ“qué“ﬂﬂmeﬂﬁlumﬁmmwmﬂs:mﬁ Faanvezdl
wansmumaﬁmmaqmwmsﬂuwmm"h

m’mLau\:'luﬂsvmﬁwwamsm (Country Risk) Aa ANUAEIAAAIINANH UKW B
Tananning dafannsudsuidamienindanazanuiukIuYeIRAIzIATEENY
Tufsdasinanduagnang ua:msv‘hqsnswmqnm?iwumﬂs:mﬁﬁnamu‘lﬂamu 219
dmmiammmawaﬁwﬂwamwmnamu"{é’

a A
156.6 MITUIRITANNLEEN
ﬂﬂdYI%UTW’I‘iﬂ’J"INLﬁﬂd"(lil’l’\lI.ﬂﬂ‘l]uil’lﬂﬂ’ﬁﬂd'{luiﬂﬂﬂ’]i’\uﬂ'lﬂf_lu’]Uﬂ’]ilﬁ‘v\'ﬁﬂ’l’]&llﬁﬂd
LT% msnxmmﬂs"mmaunmu Llﬂwﬂ’l?’)lﬂiﬁwﬁﬁ’lw"mENﬂ"'t!ﬂ’ﬁYI’i) WN®

mmmimmuuﬂﬁauswummﬂmm
L&Iﬂ’)%‘ﬂ 24 W wNAY 2567 namu"lmmmumﬂﬂmm BN Nﬂ%ﬂlaﬂﬂﬂﬂ"ﬁﬂﬂi‘ﬂ%kﬂﬂlﬂ HIanL

v,

#unu (K USA Equity Fund) NadunuIansid uwuaﬂﬂwmi 10,000 81%UIN LLmLﬂu 1,000

1
o

Suniheank wIEsINUsZ 10 11N 14 20,000 #uun wailn 2,000 SURBAIMY AR
10 1N

miauumummu

\1Uﬂ'\‘ili%d&ﬂiﬂﬂ'ﬁﬂuuﬂlﬂEli]ﬂTﬂUuiﬂﬂﬁlﬂﬂﬁi'ﬂadﬂﬂﬂﬂumﬂ’luﬂ 18 unmw 2567
(/ .
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nawuidlae glaae funu

U838 u Juil 30 weeu 2567

TeazidaanmIamu majinduuaznanamazyniu

@ NUaziBuAn1IRINu
4

nannswiveniwdauluvszina
WSudn
wanniwivaningfuaedszina
YszimAanigainsng

Wuen

vsznalaFuaud

whgamu
Foundemssiemi
Saiishedeiusanuanuieu
@ ¢ o Sa 4
funswinianiifudu
yaAmIwiRuswa

E‘]’ﬂ‘i']ﬂ"}‘uﬂﬂu 1] HUNTIAINUDDINDINU (PTR) : 102.32%

YRANIIAAAA
374,362,576.71

374,362,576.71
10,511,230,825.96

182,254.28

10,511,048,571.68
(542,558,074.39)

(5642,558,074.39)

(152,155,875.91)

% NAV
3.67

3.67
103.14

103.14
(5.32)

(5.32)

(1.49)

10,190,879,452.37 UM
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nasnuidlaa giadia Hunu

@ s wIuRusmuluasEsuimil Rudin Wisnsasiwiiou

NANTDINTINIT

(n) mﬁmimﬂi"ﬂwﬂuamiwmimﬂi"ﬁsmﬂizmﬂ

(1) mﬁmiﬁﬁmm‘sﬁﬁngwmﬂLawwm"ﬂﬁﬁu swasmaled wieudsniduw dudesn »jﬁ\ﬁhﬂ #iuse9
Fiuenta gadnwdy w%a&jﬂgmizﬁu

() mﬁmiﬁﬁﬁuﬁummmLﬂﬁaﬁaag‘lué’uﬁuﬁmminmv!ulﬁ (investment grade)

) mi’wmiﬁﬁﬁuﬂ’umwmvﬁaﬁaﬂgTuﬁuﬁuﬁﬂndﬂé’uﬁuﬁ'mmsmmulﬁ (investment grade) w38
anaailldunsdasusuaniidefio

@) mﬂmiﬁﬁqmﬂuﬁﬁbjmiumuﬂixmﬂmm:nﬁumsﬁwﬁummmv!uﬁ 11.87/2558

navynu waa !‘!lﬂﬂlﬂ 1;!:147!14

daya m Fuit 30 wimpu 2567

YAAIMINIIAIAGIA %NAV
0.00 0.00
374,544,830.99 3.68

0.00 0.00

0.00 0.00

0.00 0.00

- P P o - P - EI-) o P 1 O
@ NUATLDUALATDUAVANNULLDNDDDIATIFITUAINY WURIN ‘v]‘iﬂﬂi']ﬂ’ﬁn«ﬂ‘uﬂﬂﬂ.u‘ﬂﬂEl\‘I‘VI“Nﬂ\‘I‘VI.‘HﬂiElNI’Jlﬂu‘i’]ﬂﬁ’)

DUy § ,
uam afAIAN
o - o o L4 SaAl LIPS
Ussian 280 AUATUNINUA ANHUILTDAD ANHUILTBOD v &
Ea— . whm 1M1A80
PAIATINIT  VBINBBN/ATUTENU
1. Judnsuans UNSUIANINFINW N/A 359,426,912.80
2. RurnsuIAg The Bank of New York Mellon N/A 182,254.28
SA/NV

3. {udinsuwAs xR sUIANINANIINY N/A 14,935,663.91

@ snsuduasmuiugeroyaamindfusnivasnaeuiiviindamsaeilunaunsasmudmiunguasias au (9) winiy 0.00%
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doya a Yuil 30 ey 2567

@ MuanduamsawulusyyBameamih

P89K88N mMuun (net gain/loss)
Syaniigredefudasuaniisu
Sawasiiise Bank of Ayudhya Pcl. AAA foufuarmidee  (23,600276.00)  -023% 13 w.A. 2567  (23,600,276.00)
Fymp3iisn Bank of Ayudhya Pcl. AAA Houifunnuides 1,774,276.00 0.02% 13 W.A. 2567 1,774,276.00
dymeiisn Kasikom Bank Pcl. AAs(tha)  Tosiuanmiise  (38543616.00)  -0.38% 13 W.A. 2567  (38,543,616.00)
Sy mesiin Kiatnakin Phatra Bank Plc. A fosiuanuides (0472404000  -0.09% 13 W.A. 2567  (9,472,404.00)
Sy me’ise TMBThanachart Bank Pcl. AAs(tha)  Tosfumnmidee (6814136000  -007% 13 W.A. 2567  (6,814,136.00)
Fyymoiise Kasikorn Bank Pcl. AA+(tha) foofunuidoe  (49.968.348.39)  -0.49% 10 flu. 2567  (49,968,348.39)
Fyymp3isn Kiatnakin Phatra Bank Plc. A fosiuanuidsy  (046243548)  -009% 10 fly. 2567  (9,462,435.48)
Sy meiiia Krung Thai Bank Pcl. AAA(tha) fosiuanuidsy  (1529158065)  -0.15% 8 n.A. 2567  (15,291,580.65)
fymeiiin Siam Commercial Bank Pcl. AAt(tha)  Daefumiiss  (11,687,29032)  -0.11% 8 n.a. 2567  (11,637,29032)
Ay meiiia TMBThanachart Bank Pcl. AA+(tha) fosiuanmidsy  (57.567.045.16)  -0.56% 8 n.A. 2567  (57,567,045.16)
dymeiiia Bank of Ayudhya Pcl. AAA Hoeiuanaden (1,636,263.74) -0.02% 5 &.A. 2567 (1,636,263.74)
Sy me’ise Kiatnakin Phatra Bank Plc. A fosiuanmides  (7.188791.21)  -007% 5 @A 2567  (7,188,791.21)
LTI eliert] Kiatnakin Phatra Bank Plc. A fosiuanuidsy (4116894725  -040% 5 @A, 2567  (41,168,947.25)
Sy me’iin Siam Commercial Bank Pcl. AAs(tha)  Tosiumnmides  (7.005791.21)  -007% 5 &.A. 2567  (7,005,791.21)
Ty mpiiisn Bank of Ayudhya Pcl. AAA foufupmidoe  (13,39442857)  -0.13% 9 na. 2567  (13,394,428.57)
Fyympiiise Kasikor Bank Pcl. AA+(tha) Hoviunruiioe (8,606,221.98)  -0.08% 9 n.b. 2567 (8,606,221.98)
dyymesiin Siam Commercial Bank Pcl. AAs(tha)  Tosdumnmides  (3703021.98)  -004% 9 ny. 2567  (3,703,021.98)
Fyympiise Siam Commercial Bank Pcl. AA+(tha) Hoeiunruiioe (9,409,362.64)  -0.09% 9 n.B. 2567 (9,409,362.64)
oy mpsiisn Bank of Ayudhya Pcl. AAA foviuaruiies  (9679,61538)  -0.09% 7 a.A. 2567  (9,679,615.38)
Fyymp3isn Bank of Ayudhya Pcl. AAA foofupmiioe  (21,648021.98)  -021% 7 A.p. 2567  (21,648,021.98)
Fuymeiise Bank of Ayudhya Pcl. AAA Hoviuamuides (7,508,557.69)  -0.07% 7 f.A. 2567  (7,508,557.69)
Sy me’iie Siam Commercial Bank Pcl. AAs(tha)  Tosfumnmdey  (2853302198)  -028% 7 M. 2567  (28,533,021.98)
Ty moiiisn Bank of Ayudhya Pcl. AAA Hoviuamuiies  (20,961,180.33)  -0.21% 18 W.r. 2567  (20,961,180.33)
Sy me’iise Kasikorn Bank Pcl. AAs(tha)  fosfumnmiee  (1873694426)  -0.18% 18 w.n. 2567  (18,736,944.26)
ROT T Geliert Siam Commercial Bank Pcl. AAs(tha)  Tosfumnmides  (7.370590.16)  -0.07% 18 W.n. 2567  (7,370,590.16)
Ty mpiiisa TMBThanachart Bank Pcl. AA+(tha) Hoviuanuiites (12,045,308.52) -0.12% 18 W.b. 2567  (12,045,308.52)
Fyymp3iisn Kasikomn Bank Pcl. AA+(tha) foufuprmidse (8215501.97)  -0.08% 23 5.A. 2567  (8,215,501.97)
Fyymaiise Kasikom Bank Pcl. AA+(tha) foufupiiee (2,708557.38)  -0.03% 23 5.A. 2567  (2,708,557.38)
Sy mesiin Krung Thai Bank Pcl. AAA(tha)  fleefuamandey  (412133607)  -004% 23 5.4.2567  (4,121,336.07)
Ay meiiia Krung Thai Bank Pcl. AAA(tha) fosiuanuidse  (17.066547.54)  -017% 23 5.A. 2567  (17,066,547.54)
Fyymeiise Siam Commercial Bank Pcl. AA+(tha) Hoeiunnuiioe (1,102,757.38)  -0.01% 23 5.A. 2567  (1,102,757.38)
Sy meiiia Kasikom Bank Pcl. AAc(tha)  Tosiumnmidse  (2883079672)  -028% 13 3.A. 2568  (28,830,796.72)
Fyympiiisn Kiatnakin Phatra Bank Plc. A foufupmidee (2,770,590.16)  -0.03% 13 3.A. 2568 (2,770,590.16)
oy mesiisn Siam Commercial Bank Pcl. AA+(tha) foufuprmidse  (7.017,975.41)  -007% 13 u.A. 2568  (7,017.975.41)
LOT T eliert] Siam Commercial Bank Pcl. AAt(tha) fosfuanmidsy  (7.39211475)  -007% 3 Nw. 2568  (7.392,114.75)
oy mesiisn Siam Commercial Bank Pcl. AAt(tha) foufupmidse  (1,527,42295)  -001% 3 nwW. 2568  (1,527,422.95)
Sy meiiia Siam Commercial Bank Pcl. AAs(tha)  Tosfumnmidee  (10,683549.18)  -0.10% 3 nw. 2568  (10,683549.18)

Fyymoiise Kasikor Bank Pcl. AA+(tha) Hoeifunnuiioe (416,200.00) 0.00% 3 #.p. 2568 (416,200.00)
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ﬁaganamunﬁ'n Brown Advisory U.S. Sustainable Growth Fund

U.S. Sustainable Growth Fund

April 2024: Fund Factsheet

FOR MARKETING PURPOSES

BrownApvisory

mm= Thoughtful Investing.

ISIN: IEOOBGOR3256

Fund Objective

The Fund aims to achieve capital appreciation over the long term.

The U.S. Sustainable Growth Fund seeks to invest in companies with
outstanding business models, attractive valuations and sustainability
drivers that we believe can directly benefit financial performance by
specifically driving revenue growth, cost improvements and enhanced

Portfolio Managers

franchise value. We define these as Sustainable Business Advantages

(SBA).

We believe that sustainable strategies can drive a company's financial
performance and long-term equity valuation leading to attractive returns
for shareholders as well as benefits for the environment and society

globally.

Karina Funk, CFA

= Portfolio Manager, Chair of
Sustainable Investing

= Investment experience since 2003

= Joined Brown Advisory in 2009

David Powell, CFA

= PortfolioManager

= Investment experience
since 1997

= Joined Brown Advisory
in2001

Fund Performance and Profile

Performance (% net of fees)

Past performance does not predict future returns Asof30 April2024  Fund Profile
CALENDAR YEAR RETURNS 2023 2022 2021 FundSize USD 5.019 million
U.S. Sustainable Growth Fund R Benchmark* ©
Class SI USD Acc 3863 3143 29.79 Russell 1000® Growth Net Index
Russell 1000® Growth Net Index Share Class Inception Date 13 February 2020
42.30 -29.34 27.32
(USD) FundInception Date 3 April 2017
Strategy Inception Date 31 December 2009
ANNUALIZED RETURNS 1Month 1Year  2Year  3Year 1D
PortfolioHoldings Typically 30 —40
U.S. Sustainable Growth .
Fund Class SI USD Acc -5.53 4.77 2808 | 1475 6.59 13.30 PositionSize Typically 1% — 5%
Top 10 Holdings Typically 35% —50%
Russel 1000® Growth Net | 4 o5 | g | 3149 | 1582 | 820 | 1412 -
Index (USD) Market Capitalization >$2 billion at time of purchase

Source: Brown Brothers Harriman.

This performance is additional to, and should be read in conjunction with, the calendar year
performance data above. Performance over 1 year is annualised. Past performance may not be a

*The Fund uses the Russell 1000 Growth Net Index as a

reliable guide to future performance and investors may not get back the amount invested. All
investments involve risk. The value of the investment and the income fromiit will vary. There is no

guarantee that the initial investment will be returned.

Comparator Benchmark to compare performance. The Fund is
actively managed and is not constrained by any benchmark.

Share Class and Dealing Details

Share Class Information

Share Class Name

Class SIUSD Acc

Dealing Information

Structure

UCITS (Ireland)

Administrator

Brown Brothers Harriman (Ireland)

Dividend Policy

Accumulating

ISIN IEOOBGOR3256

Settlement T+2
SEDOL BGOR325 Dealing Cut Off Point 15:00 Irish Time, Daily
Bloomberg BRUSGDS NAV Calculation Daily
WKN A2PY26 Fund Base Currency usb
Share Class Currency usD

Contact Us

Brown Advisory

LondonlnstitutionalOperations@
BrownAdvisory.com

Ongoing Charges (OCF) 0.70% o 30l 8130
Management Fee (includedin OCF) 0.60% Brown Brothers Harriman %
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U.S. Sustainable Growth Fund

April 2024 : Fund Factsheet
FOR MARKETING PURPOSES

BrownApvisory

=== Thoughtful Investing.

ISIN: IEOOBGOR3256

Fund Attributes

Sector Weights (inc. cash)

Communication Services
Consumer Discretionary
Consumer Staples
Energy

Financials

Health Care

Industrials

Information Technology 402
Materials

Real Estate

Utilities

mU.S. Sustainable Growth Fund

® Russell 1000® Growth Index

Top 10 Equity Holdings

SECURITY %
NVIDIA Corporation 80
Microsoft Corporation 6.4
Amazon.com, Inc. 59
Intuit Inc. 46
Visa Inc. Class A 44
Alphabet Inc. Class A 40
ServiceNow, Inc. 38
Danaher Corporation 35
“ia6 Progressive Corporation 30
Chipotle Mexican Grill, Inc. 30
Total 46.7

As of 30 April 2024

Source: FactSet®. Holdings shown are for informational purposes
only and are not a recommendation to buy, sell or hold and security.
Sectors are based on the Global Industry Classification Standard
(GICS®) classification system. Sector breakdown includes cash and
cash equivalents, which is 2.7%

Screens

The Fund intends to invest in companies that promote environmental and social characteristics, as determined by Brown Advisory, and seeks to
screen out particular companies and industries. In addition to our in house and qualitative sustainable investment research, we rely on a third-
party provider to apply a rules-based screening process which seeks to identify companies that may have controversial business involvement,

as determined by Brown Advisory. For example, the Fund seeks to exclude knowingly owning companies that may defy the United Nations

Global Compact Principles and seeks to impose investment guide lines on possible business practices including, but not limited to, weapons,
animal testing, fossil fuels, adult entertainment, alcohol, tobacco and gambling. The Fund is an Article 8 financial product for the purposes of
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability related disclosures in the

financial services sector (SFDR).

Note: For further information please contact us. It is important for investors to understand that the data informing this process is derived from third party sources,
including companies themselves. Although we believe our process is reasonably designed, such data is inherently subject to interpretation, restatement, delay and

omission outside of our control

Risk and Reward Profile

[11[2]3][4]s ][]

Lower risk Higher risk

Typically lower rewards Typically higher rewards

The risk and reward indicator is based on historical data and

may not be a reliable indication for the future risk profile of

the Fund.

« Therisk category shownis not guaranteed to remain
unchanged and may shift over time.

» Thelowest category does not mean your investmentis
risk-free. The Fund’s investments are subject to normal
market fluctuations and other risks inherent in equities.

+ TheFundisincategory 6 as it mostly invests in equities,
which typically experience higher levels of price
fluctuation than other types of instruments.

« Foramore detailed explanation of these and other risk
factors, please refer to the section entitled Risk Factors
in the prospectus and supplement.

REWARDS:

+ U.S. large-cap sustainable as well as U.S. large-cap growth investment
solution with exposure to long-term investment opportunities.

« The manager combines proprietary sustainability research with
fundamental business analysis in order to seek companies that are providing
solutions for some of the greatest sustainability challenges our society
faces.

RISKS:

« Equities Risk: Equity investments are subject to greater fluctuation in market
value than other asset classes as a result of such factors as a company’s
business performance, investor perceptions, stock market trends and
several economic conditions. This may cause the Fund's share price to
fluctuate. For this reason, a long-term investment horizon is recommended.
Geographic Concentration Risk: The Fund's assets are concentrated in the
U.S. market which may lead to greater price fluctuations than if it were
invested in securities of a broader geographic base.

Liquidity Risk: The Fund may invest in securities that may, due to negative
market conditions, become difficult to sell or may need to be sold at an
unfavorable price. This may affect the overall value of the Fund.

Currency Risk: Where the share class is denominated in a currency other
than the investor's home currency, fluctuations in exchange rates may result
in anincrease or decrease in investment returns.

Other Risks: The Fund may also experience operational and counterparty
risks.
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Brownapvisory
U.S. Sustainable Growth Fund — Mhoushtul ivesting
April 2024 : Fund Factsheet
FOR MARKETING PURPOSES ISIN: IEOOBGOR3256

Disclosures

Past performance may not be a reliable guide to future performance and investors may not get back the amount
invested. All investments involve risk. The value of the investment and the income from it will vary. There is no
guarantee that the initial investment will be returned.

Performance data above relates to the Brown Advisory U.S. Sustainable Growth Fund (the “Fund"). The performance is net of management fees and
operating expenses. Past performance may not be a reliable guide to future performance and you may not get back the amount invested. Changesin
exchange rates may have an adverse effect on the value price or income of the product. The difference at any one time between the sale and repurchase
price of units in the Fund means that the investment should be viewed as medium to long term. This factsheet is issued by Brown Advisory Ltd,
authorised and regulated by the Financial Conduct Authority in the U.K. Any entity responsible for forwarding this material to other parties takes
responsibility for ensuring compliance with applicable financial promotion rules. This is not an offer or an invitation to subscribe in the Fund and is by way
of information only. Cancellation rights do not apply and U.K. regulatory complaints may not apply. Compensation will not be made available to U.K. retail
investors under the U.K. Financial Services Compensation Scheme. This is not intended as investment or financial advice. Investment decisions should
not be made on the basis of this factsheet. Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund. This
and other importantinformation is contained in the Prospectus of Brown Advisory Funds plc (the “Company”), the Supplement relating to the Fund and
the applicable Key Investor Information Document(s) ("KIIDs"). Read these documents carefully before you invest. The Company’s Prospectus along with
the Fund's Supplement and KIIDs are available by calling +44 (0)20 3301 8130 or visiting www.brownadvisory.com/intl/ucits-legal-document-library and
is available in English.

The KlIDs can be obtained from https://www.brownadvisory.com/intl/kiid-library and are available in one of the official languages of each of the EU
Member States into which the Fund has been notified for marketing under the Directive 2009/65/EC (the UCITS Directive). In addition, a summary of
investor rights is available from https://www.brownadvisory.com/intl/ucits-legal-document-library. The summary is available in English. The Fund is
currently notified for marketing into a number of EU Member States under the UCITS Directive. The Company can terminate such notifications for any
share class and/or the Fund at any time using the process contained in Article 93a of the UCITS Directive. Certain share classes of the Fund will also be
available for subscription in jurisdictions where the Fund may be lawfully privately placed. Please contact Brown Advisory for more information. Investors
should carefully consider the investment objectives, risks, charges, and expenses of the Fund. This and other important information is contained in the
Prospectus, the Supplement, and the applicable KlIDs. Read these documents carefully before you invest.

The Fundis an Article 8 financial product for the purposes of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November
2019 on sustainability related disclosures in the financial services sector (SFDR). Note: For further information please contact us and see our website:
www.brownadvisory.com/intl/ sustainable-investing. It is important for investors to understand that the data informing this process is derived from third
party sources, including companies themselves. Although we believe our process is reasonably designed, such data is inherently subject to interpretation,
restatement, delay and omission outside of our control. Investors are informed that criteria applied in developing “socially responsible” screens may be
additional to the criteria disclosed above.

Sustainable investment considerations are one of multiple informational inputs into the investment process, alongside data on traditional financial factors,
and so are not the sole driver of decision-making. Sustainable investment analysis may not be performed for every holding in the strategy. Sustainable
investment considerations that are material will vary by investment style, sector/industry, market trends and client objectives. The Fund seeks to identify
companies that it believes may be desirable based on our analysis of sustainable investment related risks and opportunities, but investors may differ in their
views. As a result, the Fund may invest in companies that do not reflect the beliefs and values of any particular investor. The Fund may also invest in
companies that would otherwise be excluded from other funds that focus on sustainable investment risks. Security selection will be impacted by the
combined focus on sustainable investment research assessments and fundamental research assessments including the return forecasts. The Fund
incorporates data from third parties in its research process but does not make investment decisions based on third-party data alone.

Brown Advisory relies on third parties to provide data and screening tools. There is no assurance that this information will be accurate or complete or that it
will properly exclude all applicable securities. Investments selected using these tools may perform differently than as forecasted due to the factors
incorporated into the screening process, changes from historical trends, and issues in the construction and implementation of the screens (including, but
not limited to, software issues and other technological issues). There is no guarantee that Brown Advisory's use of these tools will result in effective
investment decisions.

The decision to invest in the Fund should take into account all the characteristics and objectives of the Fund as described in the Prospectus. This piece is
intended solely for our clients and prospective clients, is for informational purposes only, and is not individually tailored for or directed to any particular
client or prospective client. For further information, please visit https://www.brownadvisory.com/intl/home

The Fundis a sub-fund of the Company, an umbrella fund with segregated liability between sub-funds. The Fundis authorised by the Central Bank of Ireland
as a UCITS pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 as may be
amended, supplemented or consolidated from time to time (the “Regulations"). The Company has appointed Brown Advisory (Ireland) Limited as its UCITS
management company which is authorised by the Central Bank of Ireland pursuant to the Regulations and the Central Bank (Supervision and Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019, as amended. The investment manager of the
Fund is Brown Advisory LLC. The distributor of the Fund is Brown Advisory LLC.

The Fund uses the Russell 1000® Growth Net Index as a comparator benchmark to compare performance. The Fund is actively managed and is not
constrained by any benchmark. The Russell I000® Growth Index measures the performance of the large-cap growth segment of the U.S. equity universe. It
includes those Russell I000® Index companies with higher price-to-book ratios and higher forecasted growth values. It is constructed to provide a
comprehensive and unbiased barometer for the large-cap growth segment. The Index is completely reconstituted annually to ensure new and growing
equities are included and that the represented companies continue to reflect growth characteristics. The Russell 1000® Growth index and Russell® are
trademarks/service marks of the London Stock Exchange Group companies. An investor cannot invest directly into an index. Benchmark returns are not
covered by the report of the independent verifiers.

Brown Advisory is the marketing name for Brown Advisory LLC, Brown Investment Advisory & Trust Company, Brown Advisory Securities LLC, Brown
Advisory Ltd., Brown Advisory Trust Company of Delaware LLC and Brown Advisory Investment Solutions Group.

www.brownadvisory.com
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msmﬁﬂuuﬂmﬁLﬁﬂﬁu'[usauﬁ'q%ﬂaqﬁmﬁaLﬁﬂuﬁusauﬁ'@%ﬁauﬂﬁq
ﬂadnuﬁﬂﬂiadnuiuﬂaonu Brown Advisory US Sustainable Growth Fund, Dollar
Class S| Acc Uszanui¥osas 100 209yadmiwdRugns w Fudl 31 AAAN 2566 LiiLy
fudnsudszanuosas 100 vosyarmngRugns u Juil 28 wwou 2566 Tuouedl
nasnuiinsaenulududin uammaoﬁmmwamﬂmwm AR R PTIEE (T
Sunswidugiioidunsmseanwadossasnesu o Tufl 31 gaes 2566 Andu
snaaulsziuiesar 0 vasyadmIwddugnizanaeu Wisuisuivdssanu
Sapar 0 o Jufl 28 wmBU 2566 Tmﬂnamuﬁmiﬁﬂﬁ@mﬁﬂaoﬁummLﬁﬂoa"miﬁ
wanwasulszanadosas 88.05 vavyaAmIWIAUgNS uu Juil 31 AanAN 2566 LBy
fudadmdszanndouas 92.79 resyarmIndauans u Fuil 28 WEU 2566

wamsmmumwﬂmnawu

naamuuwamammusamvwnm 17 LL@"NE\]WE?JLmu"ﬂﬂﬂ’ﬁﬂ’]l,uu\‘l']uﬂdl,m’“?ﬂﬂ\‘l
naa‘mu 3 ’J‘LW] 31 ARIAN 2566 ’rJEJ‘VI 4.52% Lag -333% ANNAAL LNE]L‘]J?EJLIL‘V]EJU
ﬂummmﬂuwamsmLuu\ﬂumaaﬂmwumwan (100%) ‘VINNE\]GIE]ULWIUE]EJ‘V] 6.74% LUae
10.75% mumﬂu IG]EIﬂE]\‘lVIuNWﬂﬂ’E]ULL‘Vluﬁ)']ﬂﬂ’liﬂ’lLuud’]uﬁl’]ﬂ?’]ﬂ’«]‘ﬁ’«]ﬂiuiﬂiﬁoEJ.,LTIE\]"I
17 222% LL@”ﬁ’m’]’](ﬂ\iLLﬁWﬂﬂ\‘iﬂﬂ\‘Wlu 14.08% Iumdmmum

HANTSATLIUTBINDINUNAN
NESNUNANINARBUUNUIINNTANTWUTBUTEEZIRY 1 T LATHARDULUNUIIN

masuilunuseuszezim 3 3w Suil 31 aanAn 2566 agil 16.85% waz 5.66% A

sy susfidaigedeinanouunusgil 1861% uar 8.42% musiy nunasunsn

fiAdunuteszaza 3 I o Tuil 31 AanAN 2566 pgjfl 31.26%




winnindiamsnasmuninalny
FHE L ®AM KASIKORN ASSET MANAGEMENT
(CSTETTY

wamsduiunuvesnosuian goae yunu-A viaazauam
Fund Performance of K USA Equity Fund-A(A)

PPy

alendar Year W : % nedl (% pa)

vear 2556 2557 2558 2559 | 2560 2561 562 | ases | asee | ases
Q3 | eo | eos) | eoe | eoun | eos | @i | e | @oan | o)
HAADUININGINU3 W Fund Return 27 5538
1710
5851
933 | s 1325 | 2429
s funiduaduiad fah ovoaihlin data Jion date to the last business day of that calendar year.
(@) wansaniiuauBeuns o Tuft 31 qaInn 2566/Performance as of 31 Oct 2023
Yearto | 3ifou | 6idou 1 31 5 10| Sinee

Date | (3 Months)| (6 Months) | (4 moil) | 4moil) | @anoid) | ©oavid) | inception
1 Year 3 Years 5 Years 10 Years Return
(% pa) (% pa) (% pa) (% p.a) (% pa.)

-16.00
1098
39.82
ANUAUAIY (Standard deviation) V8#I%3A (% AeilyBenchmark Standard Deviation (% p.a.) 16.18 16.54 16.27 18.40 2320
i ‘Benchmark
1A 16 WUy i i i é * From 16 May 2023 rds
ouuivmanaid £ umrei oot it 0 comerted to Th
 nowuil 16 wquman it dvid i Foam o oy * Prior 10 16 May 2023, the Fund’
A o T 1 o fAnuitorioyih i it 10
wamsAii o w ilailudaduiud. 3 W uB1IAA /Past performance is not indicative of future results
JonaEms i suniiuitlagaiunmnnnss ms anamsd IR IANTA U The fund p prepared in accordance with AIMC standards.

ﬂ%ﬂﬂﬁﬂqﬂﬁ:ﬁﬂﬂixﬁﬂiﬁ]




navnuilaia gLaae Hunu

naw,mﬁlmﬂ gYLaaLe v’juy,m-A ﬁﬁﬂﬁzﬂugam
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2566

Souaz
220.00 =

= npgnudain gLoae Hunu-A slascanyan
200.00 . v o v

— ATy

180.00

160.00

152.36

140.00

120.00

100.00

86.96

80.00

60.00

40.00
9/62 3/63 9/63 3/64 9/64 3/65 9/65 3/66 9/66

* e
o Fausi 16 nounAN 2566 Wusuly nﬂmu’l‘ﬁﬁa“f‘mﬂuwamiﬁﬂLﬁumumaanﬂmuﬂwﬁn (100%) Usueduyuns
i’]mﬁummLﬁmﬁmém']LLanLﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqalﬁumw o Fufiduusanauunu¥osas 90 warUSudedngn
meﬂﬁﬂmﬁﬂLﬁﬂuﬁumﬂqaﬁumw o Tufidnnunanauunuesas 10

* foutudl 16 wamn1AN 2566 nﬂmuﬁﬁq%‘mﬂu il S&amp;P 500 (100%) ﬂi"uﬁ’mﬁunumii]mﬁumwLﬁ'mﬁwu
Fnsuaniaeu Lﬁmﬁﬂuﬁumaqmﬁumw u Yufiduiuwanouwnudosas 90 uazusuEesnTuanUAsuRafisuiy

Aanaduum o FuiduukanauuuaEas 10
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winniwdiamsnasunanglng
. FHEE W KASIKORN ASSET MANAGEMENT
KASIKORNTHA

)

wamaduiiuanvesnosuidam gioae wimu-A yiianeituluwa
Fund Performance of K USA Equity Fund-A(D)

P PR

m d3/Calendar Year 1w : % aedl (% p.a.)

rvear 2556 2557 2558 2559 2560,

2562 2563 2564 2565
(2019) (2020) (2021) (2022)

2240 72.80 -4.87 -55.34

HAROUIMUAT /B 17.53
AWAUHI (Standard deviation) YOIHANTAWTTMT/Fund Standard Deviation 33.12 27.17 58.53
AMAMAIY (Standard deviation) Y0324 Fa/Benchmark Standard Deviation 1159 15.81 13.09 6.87 16.89 1244 34.81 13.25 24.29
(2) wamaduiluarueounas o 3 31 gain 2566/Performance as of 31 Oct 2023
o - T
Yearto | 3idou | 6iAou 1 31 s 10 Since

Date | (3 Months)| (6 Months) | (% #of)) | @6noil) | (emeil) | %m0 | Inception
1 Year 3 Years 5 Years 10 Years Return
%pa) | pa) | Copa) | 6pa) | (%pa)
HARDUUNUNDINNTIN/Fund Return 1820 -10.49 8.71 455 -15.96 -0.23 592 7.69

AVWAIHIY (Standard deviation) V03733 30 (% AD ) Benchmark Standard Deviation (% pa.) 16.18 16.54 1627 17.87 18.40 2213 18.02

Benchmack
+ From 16 May 2023 onvarts

w consered o

« housui = prir o 16 May 202

G fumoni i fumagaiiuym o 10 ™
wansaiinanTuod w il g A luoman /Past pe not indicative of future results.
M N o . A P
tenmams ianamaauiiuanesnemus i laimiiuauanasgms ianamsaiiug ) T304/ The fund py document s prepared in accordance with AIMC standards.

u%msnnizﬁuﬂszﬁusf.a
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200.00

150.00

nasuilaa gLole ﬁ:uvgu-A HinTPNUTUNa
WisuAunamansg I
fugaiui 31 AAAN 2566

“naoudaia giosie fuu-A siededuiiung

— e
WnUTINAI I

9/55 9/56 9157 9/58 9/59 9/60 9/61 9/62 9/63 9/64 9/65 9/66

o Gaus 16 womnAN 2566 Ll naanuiﬁma%iﬂLﬂuwamsﬂ“ﬂLﬁumumaanaavguiqwa"n (100%) USudesununng
ﬂaaﬁumwmﬁ'mﬁwuﬁmmanLﬂﬁnul,ﬁﬂl,ﬁﬂuﬁuﬁﬂﬂqmﬁumw o Fufiduiumaneuunudosas 90 wazUSudesng

¥
Y

waniasuiefisuivAanaduum u fuiduwiusansuuwssas 10

* deutuil 16 NOBNAN 2566 naanuimmamaﬂLﬂu fil S&amp;P 500 (100%) ﬂ%’nﬁaﬂﬁuv;umsﬂaaﬁumwmﬁwﬁwu
Sasuanwisu Lﬁmﬁauﬁumaqmﬁumw o Juiiduumansuunudseas 90 wasUSuMssnTuanasuiiadiauiy

¥
vo Ao

AENalum o Fufidunnansuunudasas 10

352.08

228.56
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KASIKORNTHAL

wansdufiuavesnosyiain goate yunu vhaienseen
Fund Performance of K USA Equity Fund-SSF

PRPeS o

“alendar Year Wi - % Aol (% pa)

Year 2556 2557 2558 2559 2560 2561 2562 2563 2564 | 2565

(013) @014) | (015 | @o16) [ @017 | o18) | (019 | (020) | (@o21) | (2022)

-55.39

-17.10

ANUAUAIY (Sta 58.52

AWM (Standard deviation) Y3718 39 Benchmark Standard Deviation 1251 2429

s ANt Funudad ATt " i data fr tion date to the last business day of that calendar year.
@) wanvsanfiunugeunia o S 31 9@a1n 2566/Performance as of 31 Oct 2023

Yearto | 3ifiou | 6idou 1 31 sl 108 | Since

Date | (3 Months)| (6 Months) | (4 moil) | 4moil) | @anoid) | ©oaoid) | inception
1 Year 3 Years 5 Years 10 Years Return
(% pa) (% pa) (% pa) (% pa) (% pa.)

AOADUIMUNGINUIIN/Fund Return 18.14 -1051 8.66 4.49
6.74
29.59 4188
17.87 19.02

ki Benchmark

+ s 16 wauman 2566 s it i umom ositunmndosmis s +From 16 May 2025 omvans

i @ i o g i 0 o o Thai

<o 16 i g o uanou dofoui  pirto 16 May 202

S i i o o i i fooes 10

amsduiual w laihidsduiudmansduivaluouan Pastp indicative of future results.

[EICAERIERE Anily nusmmiuil ladminiuamnas gums s Al AUTIVOITINAUYT NS fund is prepared in accordance with AIMC standards.

i.l%mﬁnnﬁ:ﬁuﬂixﬁu%
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nawuidlaa gasia viunu silaWan1saau
WauAunuANIRnsgIu*

@ .
a

fugaiun 31 RaAN 2566

v
EBRLGH

130.00

120.00

110.00 107.22
100.00

90.00
80.00
70.00
60.00
50.00 49.38

40.00

e nasyuillaa gode funu sdadansoey
30.00 ° ¥ o

— inaiRIgI

20.00
4/64 7/64 10/64 1/65 4/65 7/65 10/65 1/66 4/66 7/66 10/66

* e

o faust 16 wqunaw 2566 Wusuly naenulddd Indunansdidususesnasusiuman (100%) U3ufeduyunis
Pasiurnudssdudnsuanufsudefisuiumanaduum a Jufiduiussasuuwudosaz 90 wazliudednm
uanuasuiieisuiudmanaduum o fufiduunansuunudosas 10

* rioutudl 16 wamn1AN 2566 namu’iﬁﬁﬁiﬂlﬂu fil S&amp;P 500 (100%) ﬂﬁ"uﬁmm"uv;umiﬂaaﬁumwLﬁnaﬁwu
Sasuanwdvy Wadsuivmanaiduum w uiiduiumansuumudesas 90 uazUduseanuanuasudaiioniu
Aanauum w Fuitduuwaneuunudenas 10
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nasuidlaa gade Funu
JUUTANFIULNITIEY
o Fun 31 AAIAN 2566

UM
Funsnd
RuasuuaniByayisTw 7,927,801,447.37
WUNINTUIANT 293,649,075.12
Qﬂﬂﬁ
anaenide 307,260.81
NNy BUNUS 13,272,107.53
gnwilau 6:333.00
smRunswd 8.235,036,223.83
wilau
$wmil
NN BUNUS 370,295,863.80
Q’mﬂﬁ‘i%’U%ﬂﬁuWﬂ’Jﬁlﬁ\W‘m 57,258,779.43
Wuiluna@1gae 92,789,550.45
Alffae@nesne 9,676,008.37
wilaudu 80341573
saumiiau 530,823617.78
funiwisgns 7.704,212,606.05
funswians
v‘!uﬁ\lﬁ%’ummjﬁawmﬂmnu 6,630,783,334.92
flsazau
Toduiuaugs 2,463,238,009.62
flsazanaInnIeiney (1,389,808,738.49)
funiwdan3 7.704,212,606.05
Uszian funiwdsns TR funindsmisanmie
slaTeNuiluNa 5,075,216,586.24 463,947,752.2437 10.9392
silaaauyan 2,273,382,947.67 170,527,931.3782 13.3314
wilaiian1saau 355,613,072.14 28,602,649.8700 12.4328
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nawuialA Yiaate Hunu
Julsznauseasiduadiuau
o Fun 31 AaAN 2566

nmauaasseaBunduamulinsdangunalssinnasaiuasuuarssngasun g

RN 11T A Bunn A
U yamwnﬂ‘h footszma SAAIEADIR %
000) (,000) (000) U (000)  Kuaonu
i
naeyuda
Brown Advisory Ireland Ltd
Brown Advisory U.S. Sustainable Growth Fund 16,157.19  216,317.89 (USD)  220,707.17 (USD) 7927,801.45  100.00
FINMNEAIY 792780145  100.00
TIdua - 100% (7AW 7.417,933,309.76 1) 792780145 100,00
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navnuilalA glase Huu
sumlsmanudaiase
dmsusauszuznaTudaoud Ui 1 waraax 2566 SeTuil 31 ARAN 2566

3

UM
eld
elgnonily 1,904,977.89
T ld 1,904,977.89
Anldfee
asTINlann1ITans 51,145,016.14
Assflondguanalszlom 1,278,625.46
asvsNisnunensidou 1,704,833.86
AssTuanIEEw 62,841.52
alfaelunsadiulasenis 699,594.05
menldane 54,890911.03
eld (Aldene) qns (52,985,933.14)
A acha %] (@19MY) gnBNRulINU
ils ( (210NU) aw%ﬁl,ﬁm’ﬁummﬁumwu (2.678,542,926.56)
mls @anu) qmﬁwﬂﬂmnmu'«nnmumwu 3,479,192,980.46
mls @anu) qmmﬁmumnammauwuﬁ (11,862,900.00)
mls (@1emu) gnaies Iuanmuawnammwauwuﬁ (473,250,825.67)
mls @) § w%mnammaﬂLﬂaﬂuwumwmmivmﬂ 549,153,112.57
mls @anu) qnsi gsliinduandnuandsuiiunsdedssng  (206,770,814.32)
Turls mm]]u)qwﬁmnLoumwumﬂmuua”wmlumﬂ‘nu 657,918,626.48
miLﬁu"‘ﬁu(amao)’[uauw%wﬁqw%mnmiﬁﬂmumunaummuuh 604,932,693.34
wn nEdule 285,746.73
miLﬁuﬁu(aﬂaoﬂuﬁuﬁwﬁqw%mnmsﬁﬁLﬁumuwﬁaﬁﬂmﬁﬁu\lﬁ 604,646,946.61
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navnuilaia gLaae Hunu

5‘1&1@3L§ﬂﬂﬂ’ﬁﬂ\1ﬂﬂ msf;iﬁuL‘Suuazmsriamszgnﬁmlm
ﬂﬂdﬂuﬁ]ﬂtﬁ gtﬂﬂtﬂ ﬁ:uv;u

@ o o

B3\ W N 31 AKIAN 2566

TWALIBIANTITRINU
YAAIRN % NAV
FIAIARA (UN)
nannswinianiniauludszme 185,450,371.64 2.41
Wusn 185,450,371.64 2.41
nannswivsansndfustsusena 8,036,307.411.66 104.31
UssinAanigawEn
WuRIN 108,505,964.29 1.41
dszmalaSuaud
e 7.927,801,447.37 102.90
o denesimii (357,023,756.27) (4.63)
funfigredetusnsuanaey (357,023,756.27) (4.63)
funSwivdenilaudu (160,521,420.98) (2.08)
yaAmInddusgnd 7,704,212,606.05 UM

dnTaumyuiBuNIaINUTaINaIu (PTR) : 100.23%
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LYY
=

sﬁﬂaﬂuagﬂq"ﬁmuL%’umv‘m’lumqm‘suviewﬁ Rudn viaasansieniinenu

NYNVBINIINTG YAAIMINIINIARIA  %NAV
(n) m31ﬂ15n1ﬂ%’§1maLm:mqmimﬂ SgensdsEing 0.00 0.00
TRFITL 293,956,335.93 3.82

(7) AFIFITNFUIATNANY N BANIZIR
suIwelsd visuIEmdunu Wugesn iy

§¥u309 §3001TR HadnVAY viagadseiu

kY

(P) mwmsﬁﬁﬁuﬁummmL%aﬁaag"[ué’uoﬁ’ 0.00 0.00
ﬁﬂ’lu’ﬁﬂﬂmulﬁ (investment grade)
(©) sasiidduduanmidetosdlusudumni 0.00 0.00

5uoﬁ’m7immiaamu1ﬁ (investment grade) %38
anasilildsumsiesusuaanindede

@A) c'fmmiﬁﬁamﬂuﬂ’ﬁ‘lﬂmumuﬂitmﬂﬂmtnﬁumiﬁﬁu 0.00 0.00
AR AU N.87/2558

FIEALBIALATAUALAMNLNLEDD AR 1ESUVIINLRURIN %38
smmsﬁwﬁﬁmuﬁnaavguaovguw%aﬁ‘l"i Wuseda

o DUAL BUAL , ,
o MWATY Y . 4 . Nam NAAAIN
Uszn HoBN o ANNUBDOD ANNUNLEDD Y., o J
o NYiUA o AU SRR
19AIENT  YB9HPAN/
Ay
1. Rusnsumg VA9 SUIINFIW N/A AA+(tha) 159,046,722.35
2. Wushnaums  The Bank of New York Mellon N/A Aa2 108,505,964.29
SANV
3 Gwhnowims  wesweandnalng N/A AA+(tha) 26,403,649.29

s‘fmai’mﬁuamiuﬁ'ugasiagaﬁhw%'wiiﬁqu%wmnaanuﬁu%ﬁw%’mm‘sﬁ'a‘lﬂutmuﬂﬁmwﬁuﬁm%’umjumw‘ﬁmu
(¥) Wiy 0.00%
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TuaziBaanmsasuludyandesiwstmii

. . e . wARN % uasy mlsananu
Uszinauan Bl ANMNUNTEND WnUseaen ¥ o o

i i o | 916810 NAV MuuA  (net gain/loss)

maogaan

é’mmﬂﬁé’ﬂaﬁaﬁ'ﬂé’mmﬂnLﬂﬁﬂu
dyympsAsa CIMB Thai Bank Ple. Mctha)  Deofummmidss  (949120000) 012%  6Wy.2566  (949120000)
dgmasiisa Kasikom Bank Pel Mitha)  Doofumowidse  (74880000) -001%  6WH.2566  (748800.00)
dygmasiisa Krung Thai Bank Pel. MAAfhe)  Deufuemmdee (15075200000 -020% 62566 (1507520000)
fuQmefiifa Siam Commercial Bank Pel. Adetha)  UeofuAvmidiss (2924000000 -004% 6wy 2566  (292400000)
fuQmefiifa Siam Commercial Bank Pel.  Adetha)  UeofuAvmidiss (17356500000 -023% 6wy 2566 (17,356.50000)
Ty mesiiin TMBThenachart Bank Pol.  AAethe)  Desfuamudss  (30690000) 000% 6wy 2566 (306.90000)
Tumasisn TMBThenachart Bank Pol.  AAw(tha)  Daofummmides  (122760000) -002%  6We2566  (1227.60000)
Tumosi%h TMBThenachart Bank Pol.  Ade(tha)  Deofumamides  (55250000) -001% 6 w2566 (55250000)
{miad3se CIMB Thai Bank Plc. Mtha)  Deofurmandes (2022850000) -026% 27 Wi 2566 (2022850000)
fymaidsa Kasikom Bank Pl Mty Dosfuerwiine (1888350000) -025% 27 e 2566 (1888350000)
Yy maidsa Kasikom Bank Pl Mitha  Dosfuerwidise  (35790000) 000% 27 We 2566 (357.90000)
fuumpsiis Siam Commercial Bank Pel.  Adw(the)  Daofummandes  (394150000) -005% 27 w2566  (394150000)
fuumefiifa Siam Commercial Bank Pel.  Ads(tha)  UofuAnmidine (11217300000 -0.15% 27 wy. 2566 (11217.30000)
dgmasiisa CIMB Thai Bank Plc. Mtha)  Deoummadny (9758283333 049% 8 uA. 2567  (37562:83339)
dgmasiisa CIMB Thai Bank Plc. Mctha)  Deofummadse (911313333 012%  8uA 2567 (911313339
fugmefiifa Siam Commercial Bank Pel. Adetha)  UofuAvmidiss  (619956667) -008%  8uA 2567  (6199.56667)
ﬁ'iytyﬂﬂaiﬁﬂ Siam Commercial Bank Pcl. ~ AA+(tha) Haofuanuidg (30,934,000.00) -040%  5nw. 2567  (30,934,000.00)
fyymesiiin Siam Commercial Bank Pol.  AAethe)  Desfummudss  (3379.11111) 004% 502567  (3379.111.11)
{0 miad3se CIMB Thai Bank Plc. Mthe)  Deoturmades (4322436667) 056% 4 7A 2567  (43224.36667)
Tuumosisn TMBThenachart Bank Pol.  Adw(tha)  Deofummmides (336493333 -004% 4 7R 2567  (33649333))
{miaddsa Kiatnakin Phatra Bank Ple. A foufupnwidine (22.11800000) -029% 3 e 2567  (2211800000)
fuumasiis Siam Commercial Bank Pol.  Adw(tha)  Taofummaides (1842600000) -024% 3 1e. 2567  (1842600000)
Ymiadidsa Bank of Ayudhya Pol. AMA Dosfuanwiine (1138836022) -015% 13 1m@ 2567  (11.38836022)
fyymaidsa Kasikom Bank Pol Mitha  Dosfuerwidine (1760890323 -023% 13 1A. 2567  (17.60890323)
fumefiifn TMBThanachert Bank Pol.  AAe(ha)  Daofummmidine (3325017200 -004% 13 WA.2567  (3325017.20)
dgmasiisa Kasikom Bank Pel Mittha)  Doofumowide (1335047742) -017% 1048 2567 (13.359477.42)
fuumefiifa Siam Commercial Bank Pel.  Adetha)  Usofuavmidine  (641196774) -008%  81NA.2567  (6411.967.74)
dumefiifn TMBThanachart Bank Pol.  Adetha)  Deofuavmidne (27.95688387) -036% 8102567  (27.956.88387)
dygmasi3sa Kiatnakin Phatra Bank Pic. A Joofumrudes  (196733871) 003%  58A.2567  (1967.33871)
{0y meSAsa Kiatnakin Phatra Bank Plc. A Joofumruden  (984023226) 013%  58A.2567  (984023226)
S mad 3135 Siam Commercial Bank Pel. AA+(tha) Haofuamuidg (1784338.71) -002%  5&A.2567  (1,784,338.71)
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easBuansawuludygrdenestmih (da)

Aufy \ o .
o o C A A e . WAAWW % MATY fls/ananu
Ussimauan AN ANMNUNTDND Mndsean ¥ o Lt
i yE o 1 9110810 NAV MuuA  (net gain/loss)
P09HaaN
foyaniredefudasuanu/asu
Yymiadidsa Bank of Ayudhya Pel. AAA Dofupnwiie 924006452 012%  9nw. 2567 924006452
fyoleSisa Siam Commercial Bank Pcl.  AAs(tha)  Uesfuemamiiss 152032258 002%  9ne. 2567 152032258
famiasiasn Bank of Ayudhya Pl A feafupwidiee 251172043 003%  7AA.2567 251172043
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ADELENTINDUALATINITIDIIALIUINDUALAMNLEDHD Moody’s

Aaa
asrEnsildsunsdasuduanuindedis Aaa fanuundefiegefigadlésuain
Moody’s uisniaanasansfinnusnsalumathssnilgefian
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MB35UTENNITIANIT(Management Fee) 51,145.02 0.65
msssuilondquanailss Teni(Trustee Fee) 1,278.63 0.02
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*iisssufionnazildwivinnnnesusndsmmiyad i

ravi A Ay o de
=anlFeouil < Jovaz 0.01 YBIYAMNINITUGNS

f . v & o v 2 ' A da & & oy 2
***"luimmuwwuwmwwamﬁwauﬂ:mﬁiﬁmuﬂumm NNAVUIINMTHOVIIHANNITNY

23



navnuilaia gLaae Hunu

L

agamsmv;uﬁ‘lsi L&‘Ju‘lﬂmuuiﬂmﬂnﬁmv;u’(us AUITHLIRINNINUA
Laifl-

Y5 sesulung

adsit 1 2 3 4 5 6 7
wm/ming 020 0.50 025 050 055 025 025
Su XD 31/01/56  30/04/56 31/10/56 31/01/57 31/7/57 31/10/57 2/2/58

udraSuiluwa 14/02/56 14/05/56 14/11/56 13/02/57 14/8/57 14/11/57 13/2/58

adsit 8 9 10 11 12 13 14
ym/miiag 0.20 025 020 030 030 020 020
Su XD 30/4/58  31/7/58 2/11/58 1/2/59  8/5/59  1/8/59 31/10/59

AIpNuiuna 14/5/58  14/8/58 13/11/58 12/2/59 16/5/59 11/8/59 14/11/59

ﬂ%"\‘i‘ﬁ 15 16 17 18 19 20 21
n/viae 0.35 0.20 0.25 0.20 0.20 0.20 0.20
Fu XD 31/1/60 2/5/60 31/7/60 31/10/60 31/1/61 30/4/61 31/7/61

TudreSuiuwa 14/2/60  12/5/60  11/8/60 14/11/60 14/2/61 14/5/61 14/8/61

adsit 22 23 24 25 26 27 28
wm/ming 020 020 040 025 020 030 025
Su XD 31/10/61  31/1/62  30/4/62 31/7/62 31/10/62 31/1/63 30/4/63

TudraSuiluwa 14/11/61  14/2/62  14/5/62 14/8/62 14/11/62 14/2/63 14/5/63

ﬂ%\‘iﬁ 29 30 31 32 33 34 35
un/viae 0.35 0.30 0.50 0.50 0.40 0.40 0.20
Tu XD 3/8/63 2/11/63 1/2/64  30/4/64 2/8/64 2/11/64 31/1/65

AdpNuiuna 14/8/63  13/11/63 15/2/64 14/5/64 13/8/64 12/11/64 14/2/65

afsit 36 37 39
UIN/%e 0.20 0.20 10.60
4 XD 31/7/66  31/10/66

MFrpNuduna 15/8/66  14/11/66
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Sumdamalaunse vIef website 2BIUSEMIANTN http://www kasikornasset.com
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w307l Website 78981170914 n.a.0. 7 http://www.sec.or.th
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